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2. That, together with, and in addition to, the monthly payrments of principal and interest payable under the
terms of the note secured hereby, ke will poav to the Mortpagee. on the first dayv of each month until the sard note
1s fully pard, the following sums

i Anamoaunt suffrcwent to proisle the holder kereof vath furds t0 pay the next maortpage msursnce gremum af this instry-
cent and the note securcst Boreln sre ansured, wr oo s onthiv charge an oy of g mortpage insurand e premium)oif they are
Feld by the Seorctary of Housiny and Urbas Development, as foll oas
JV I and so long as sard s fe of ceen Jdate and thirs inastroeent wre ncuared or ro retnsated under the provisicns of the
Natvonal Housiay Aot sn anoaar safficient 1o avouralate 1n the hands of the holler orie (1) month pricr 1o ats due
date the aanoal mortyape 1asafant e premiut, an crder to croaude such holder with funds to Fay such premium to the
Secretary of Hoaxange st Urtisn Developrent puarsuant to the National Housing Act, a5 amenddd. andapphicable
Reyuluatieas thervunder, or

b I arnd s Lnp s sand note  f even date and this anstrusont sre Beld by the Scoretary of Housing and Urban De.
velopren, a =monthis charge G1a livuw ot 8 STortyage 1nsuréence presinm) whach shall be an an smount equal 1o cne-
taelfth (T 12 of cne-hall 200 per centus of the average catstanding balance due o the navte corpoted withegt takang
1t account delinquencies of propal nants; )

cr A sum o egeal 1o the pround rents, 1f any, next due. plus the premivms the! wiall next tecome due and pavable on policies
of fire and other Bazard msuranve corering the martedeed property . plus taxes and assessments next dee on the mortgaped
propurty {all as eshimated by the Montgageey less a1l sums alreeds pacd therefor divided by the numter of months toelapse

before e vl moonath prier to the date whon selh eround rants, pren < tane s, and assesaments aall ke ome delinyguent,

such o samms o be held by Mortpegee in trust o pay sand oorooad rens S, tanes, and sfectal assessTents, and

©r Al paviments mentined in the tao preceding subseotio s o this paragrarn and all payments 1o be made wnder the note
ttheredf shall Le patd by the Martpapor vach month 1n a

“ingle pasvment to be applied by the Murtpegee 1o the fellowing stems i the crder set fonh:

seanted herely shall be added together #nd the aparopalte a7

premiaar charges under the contract - f insurance aith the Secretan of Housing and Urbran Desclzprent, or manthly
tharge iin hew of mortyage Msurance premae™ i, as the case wmay by

Al taxe s, spedtal assessments, ire and  thet hazard insurance prermauTs
I interest on the note secured hereby,; and

Vo a-iartizatiin f the princapal of sand note.
Any duefrorenoy tnothe amount of any such sggregate meonthiy payrent. shall, unless male pmoed by the Montgager prior 1o
the doee date of the next such pavment, constilute an event of default under this ~ortgage. The Mortgagee may collect a
“late charge' nut e exceed twr cents {2¢) for each dotlar (813 of each pavment more than fifteen (15) days in arrears to
Cuwel The okifa eafenase nvsived 1n handhing delinguent jayments, ’

3. Hihe rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morrgagee for tanes or assessments or insurance premiums, as the case may be. such excess, at the
cption of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
It, however, the monthly payments made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficient to pay
tancs and assessnents and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay 1o the Mortgagee uny amount necessary to make up the deficiency. on or before the date when pavment of such
taxes, assessments, o1 insurance premums shall be due I at any time the Mortgagor shalltender to the Mortgagee,
in aecordance with the provisions of the note secured hereby, full payvment of the eatire indebtedress represented
tneteby, the Motigagee shall, 1n computing the amount ot such indebtedness, credit to the account of the Mortgagor
ail paveents made under the provisions of fusof paragraph 2 kereof which the Mortgagee has not become obligated
to pav to the Secretarv of Hous:ng and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of 747 of peragraph 2 hereof. If there shall be a default under any of the provisions of this
rortgage resulting in a publi( sale of the premises covered Rereby, ot if the property 15 otherwise acquired after
detauit, the Mortgagee shall apply. at the tire of the commencement of such proceedings, or at the time the property
18 othersise wcquited, the balsnce then remaiming in the funds accurulited under 47 of paragraph 2 preceding, as
a credit against the amount of principal then remarning unpaid under the note secuted hereby, and shall properly
sdjust any pavrments which shall have been made under a s of paragraph 2

1. That he sl pay all taxes. assessments. water rutes. and other governmental or rumcipal charges, fines,
or impositions, fur which provision has not been made hereinbefere. and in default thereof the Mortgagee may pay
the <ame, and that ke aall preoptly debiver the officia] receipts therefor to the Mongapee. I the Mortgagor fails
to mahe any poveents provided for in this section or any other payents for taxes, assessments, or the like, the
Mottpagee mav poy the same, and all su—s 50 paid shall Y ar interest ot the rate set forth inthe note secured heteby
frem the date of such advance and shall be secyred by this mortgage.

5. That he will keep the premises in as good order aad condition as they are rosx and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

t:" That he will keep the improsements now existing of heresfter erected on the mortgaged property insuted as
mav be requited from tice to tice by the Morigegee agarnst loss by fite and other hazards, casualties and contin-
yencres ih such omounts and for such peniods as may bte required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provisien for pavment of which has not been made hereintefore. All insur-
ance shall be carmed 1n companies approved by the Mortgagee end the policies and renewals thereof shall be held
by the Morntgugee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee  Ia event of loss Mortgagor will give imrediate notice by mail to the Motigagee, who may make proof of
ioss if not made promptly by Mortgager, und each insurance company concerned is hereby authorized and directed
Te rare payment for such loss directly to the Mortgagee istead of 1o the Mortgagor and Mortgsgee jointly, and the
Insutance proceeds, or any part thereof, mayv be applied by the Morntgagee at its option either o the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged.  In event of foreclosure of
this mottgage- or other transfer of title 1o the Mortgaged property in extingutshment of the indebtedness secured
Perelo, all right, title and nterest of the Mortgapgor in and to any nscrance policies then in force shall pass to
the purchaser or grantee

T Thit he horeby assign: <)l the rents, 1ssues, and profits of the montgaged premises fros and after any de-

1

crevader, ond shovid lecad proceedings be instituted purscant to this instrurent, then the Mortgagee shall
Sate the tiphil 1o have a4 orecener sppointed of the rents. issoes, and profits, who, sfter deducting allcharges and
~spenses attending such proceedings and the execution of his trust as receiver. shall epply the residue o the
rents, issues, and profits, toward the payment of the debt secured hereby.

~

8. That if the premises, or any part thereof, be condemned under any power of eminent dozain, or acquired for
o prblic use, the danages, proceeds, and the consideration for such acquisition, lo the extent of the full amount of
indebitedness upon this mostgage. and the note secuted hereby teszaining unpaid, are hereby assigned by the Mortgagor
to tie Montgagee and shall be paid ferthwith to the Mortgagee to be spplied by 1t on account of the indebtedness se-
cared netebv, whetker due or net
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